
Increase in CGT rates for Business Asset Disposals
If you are thinking of selling/closing your business to access the funds for
your retirement now is the time to act. For those who qualify you can
currently reduce the tax rate (subject to a £1M restriction) to 10% from
the standard 24%. 

Self-assessment scam warning
Scammers are on the rise as the Self-Assessment deadline nears! HM
Revenue and Customs (HMRC) warns that HMRC never emails or texts
about tax refunds. Stay alert, report suspicious contacts, and protect your
money from fraudsters.

Understanding the Impact of Inheritance Tax on Pension Funds
It was announced in the Autumn Budget Statement 2024 that there will be
changes in tax policy. For the first time, pension funds will be subject to
Inheritance Tax (IHT) under specific circumstance.  the changes aim to
target a minority of individuals with substantial pension wealth
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19 January 2025 - PAYE and NIC deductions due for
month ended 5 January 2025. (If you pay your tax
electronically the due date is 22 January 2025).

19 January 2025 - Filing deadline for the CIS300
monthly return for the month ended 5 January 2025.

19 January 2025 - CIS tax deducted for the month ended
5 January 2025 is payable by today.
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